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E.O. 11652: N/A 
TAGS: BDIS, CFED, SP 
SUBJECT: SOFICO 

REF SEC CABLE OF 1 1 MAR 75, MADRID 1145, 1558 

1. EMBOFF SPOKE TO COURT INTERVENTOR IN SOFICO CASE, SR. 
JOAQUIN DATO, ABOUT SEC REQUEST TO EXAMINE SOFICO RECORDS 
OF TRANSACTIONS IN US AND CANADA. SR. DATO SAID HE 
WOULD BE HAPPY TO LET SEC OFFICIALS EXAMINE WHATEVER 
SOFICO RECORDS HE HAS AVAILABLE. HOWEVER, THERE IS NO 
"LIST" AS SUCH DIVIDING SOFICO INVESTORS INTO NATIONAL 
GROUPS AND HE DOES NOT HAVE COMPLETE INFORMATION ON ALL 
THE 5,000-6,000 INVESTORS. 

2. EMBASSY HAS PREVIOUSLY REQUESTED LIST OF AMERICAN 
INVESTORS IN SOFICO AND OTHER INFORMATION THROUGH 
FOREIGN MINISTRY (REF M 1558). TO DATE THERE HAS BEEN 
NO REPLY. WE SUSPECT THAT THE ONLY WAY TO OBTAIN FULL 
INFORMATION ON SOFICO'S AMERICAN OPERATIONS AND 
AMERICAN INVESTORS IN FIRM WOULD BE THROUGH EXAMINATION 
BY SEC STAFF OF WHATEVER INFORMATION SR. DATO MAY HAVE. 
HOWEVER, THE INCOMPLETE NATURE OF THIS INFORMATION WAS 
REFLECTED BY HIS REPEATED REQUEST (REF M-l 145) THAT 
INVESTORS IN SOFICO WRITE TO HIM GIVING FULL DETAILS OF 
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LIST OF CREDITORS BASED ON WHAT RECORDS HE HAS BEEN ABLE 
TO FIND IN THE SOFICO OFFICES AND INQUIRIES HE HAS 
RECEIVED FROM INDIVIDUALY INVESTORS. 

3. CREDITORS WHO WRITE TO SR. DATO SHOULD USE THIS 
ADDRESS: SOFICO INVERSIONES, S.A., INTERVENCION JUDICIAL 
(JUDICIAL INTERVENTION), CLAUDIO COELLO 124, MADRID 6. 

EACH CREDITOR SHOULD SUPPORT HIS CLAIM WITH THE FOLLOWING 
DOCUMENTS ACCORDING TO THE TYPE OF INVESTMENT. THOSE WITH 
INVESTMENTS IN SOFICO INVERSIONES (PURCHASE OF AN APART- 
MENT) SHOULD ENCLOSE A PHOTOCOPY OF THEIR PURCHASE 
CONTRACT OR IF THEY HAVE RECEIVED AN "ESCRITURA" (DEED), 

A PHOTOCOPY OF THE 'ESCRITURA", AND EVIDENCE OF THE MEANS 
OF PAYMENT FOR THE APARTMENT. THOSE WITH INVESTMENTS IN 
SOFICO VACACIONES (RENTAL CONTRACTS) SHOULD ENCLOSE A 
PHOTOCOPY OF THEIR CONTRACT AND EVIDENCE OF HOW MANY 
REGULAR INSTALLMENTS SOFICO HAS NOT PAID. THOSE HOLDING 
RENTAL CONTRACTS WITH SOFICO VACACIONES MAY ALSO REQUEST 
ANNULMENT OF THE RENTAL CONTRACT AND RETURN OF THEIR 
APARTMENT KEYS BY SPECIFICALLY RENOUNCING ALL CLAIMS TO 
UNPAID REGULAR INSTALLMENT AND FUTURE PAYMENTS DUE 
THEM BY VIRTUE OF THE CONTRACT. STOCKHOLDERS IN SOFICO 
RENTA SHOULD ENCLOSE WITH THEIR INQUIRIES PHOTOCOPIES OF 
THEIR SOFICO STOCK CERTIFICATES AND EVIDENCE OF HOW THEY 
BOUGHT THE STOCK. 
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